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1. We have reviewed the accompany ng statement of unaudrted frnat'tctal .-esults of Gange
Papers lndia Limited (the "CornDanv ) for lhe Quarter and none months ended on 3l si
Decelr)ber.2020 (the Slaleine^i') berng slrbm tted by the Company pLrs,Jarl tc the
requrremeni of Regu at on of 33 and 52 of lhe SEBI (Listing Obligatlons and Disc osure
i?equ rements)RegLrlations 2015. as afilended (the Listing Regulaloirs )

2. ihis Siaiement. which is i.!e resoonsrbllit_v ci iir. Ccr.pani, s iviaf.a,re.neni and app.oved
by the Cor.pany's Board of Directors has been prepared rn accordance wih the
recognilion and rneasurenenI prncipes lad Lio!,vn rn indan Accourrt ng Slandard 34
'' nterim Frnancial Reporling (lndAS il4) prescrlbed !ndersection 133 oftheCorFpanes
Acl 20T 3 as amended, read with relevant rLrles issLed thereunder and olher accounttng
orincples generaily aacepteo in tndia Our respons briiiy s to erpress a conclusion on
the Statemeni ttased on our re,/ieu,,

3 We conducted our review of the Stalement rn accordance with lhe Standard on Rev ew
E'rgagemeri (SREI 2410, Revew ol i ieri[i Fir]a cral lnforrrlatior Periorrned by the
lndepelldent ALrdltor oi the Ently' issled by the lnstituie ol Charl-.red Accountanis ol
Inda. Ths standard reql]rres that we plan and perform the review to obtarn moderate
asslrrafce as io wh--in--r the financial staiemenis are iree of material misstalenr-^ni A
rev ew of interm frnanc2l informat orr constsls cl maklng inquiries pimalily of perso.s
responsrble for financiel ar,d accounting matters, and applying ana vttcal a]'ld other
review prcced!res. A revew !s subslantialLv ess in saoFe than an audrt conducted tn
ecccrde|ce 'J,,ith StandarCs on Aud trrg and cc.sequent!1,, Coes rct enable us to obtain
assurance thal we would become aware oi al signfrcant matters that mightbe identified
in an airdit. According y, ,',/e do not express aii audit opinion

4 Bese,i oii aur revielv aoniuciei :rs above. rothiiq has cor_ie to cui atief,rttoi ihai aelises
us to believe that the accornpanying Staiement, prepared in accordance w th .ecognttron
atld mcas,reflcil i,rincnes lad dcxJn in the afor-^sald Ind2n A... ntln! Sl:n.lardc
i nii AS ) specified ijniier se.t.i i33 of the Cornparres Aai 2013 as aniended Ead
wrth the relevant rules ssued thereunder and othei accounting practices and po cies
cenorsllv acc-ooleC rn lfd a. h:rs not discloseg the info.mahon required to he disclosed n

that it contains anllmat;ra misslatement
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